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Reuters: 01 ayopéc non mnipoAoyouv 1a eAAnvika

opoAoya w¢ enevouniking Paduioac

avdktnon amé tv EAMGSa tng
emevoutikng adpidag, v omoia
eixe xdoe1 mp1v amd déka xpovia,
éxel mAéov mpoe§o@AinOei amd
T0UG €mevOUTEG OPOAOYWYV, avapEPel TO
Reuters o€ avdiuon tou.
[Tapda to yeyovog ot n Itaria éxel emev-
dutikn 81aBdOpion amd toug tpelg peyd-
AOUG 0iKOUG MMOTOANMITIKNG a§10A6ynong,
o1 ano86o¢1g yia ta ehAnvikd 10etn opod-
Aoya Siapoppwvovtal twpa mepi to 3,9%
ka1 efval xapnidtepeg xard mepimou 50
povddeg PBdong (pion mooootiaia povd-
da) amo ta avriotoixa 1taiikd. [Tpoéxkeital
yla t peyadutepn oxetkn Siapopd tou-
Aaxiotov amo 1o 1999, otppwva pe otol-
xeia g Refinitiv.
H EM\d8a €xe1 epyaotei amo 10 1€A0G ToU
npoypdpparog d1dowong to 2018 yia va
AVAKTNOEL TV €0VOld TV €MEVOUTOV KAl
v moAunéOntn enevéutikn Babpida mou
amotedel oppayida dnpoo1ovopIKAG ake-
paiotntag.
O1 emevdutég, mpooBétel 1o Reuters, eu-
€ATTIOTOUV 011 T0 KOppa tng Néag Anpo-
Kpatiag - mou nrtav §exdBapog vikntng
otig exhoyég tng Kupiaxng av kai Sev €€a-
o@dAioe v avtoduvapia - Oa mapapeivel
oty KuPBépvnon HeTd TIG VEEG EKAOYEG TOV
Iouvio ka1 Ba ouvexioel 11§ petappudpi-
0€1G, avoiyovtag tov dpdpo yia v avda-
Ktnon g enevouukng Babpidag.
Avadutég tpane{@v mOU KAVOUV OUVAA-
Aayég pe eAANVIKA opodoya, avépepav Ot
HETd T peydAn mtwon tou KGotoug davel-
OpoU, ta €AAnvikd opdroya diampaypa-
tevovtal Ndn oav va €xouv emevOUTIKA
d1apaOpion.
«Oa éleya 6t n avaBdOpion (tou a&i16-
xpeou) éxel mpoe§oPAnbei», dNAwoe o
avadumg tng BNP Paribas, Christophe
Machado, mpoc@étovtag 6t dev avapével
MOAU peyadutepn peiwon tou spread TwvV
€AANVIK®V OpoAdywVv, dndadn tng Siapo-

O1 anmoddoeig
TWV EAANVIK®OV
10tV titdwv
peiwOnkav 15
H1.B. peta o
amotéAeopa
TWV EKAOYDV
tng Kupia-
KNG, EVW TO
spread évavu
TWV YEPHAVI-
K@V OOAGY®V
KIVEITAl OTO
XapnAodtepo
eninebo amo
1o 2021.

pdg Twv amo86oewV TOUG Ao AUTEG TV
avTioTOIXWV YEPPAVIK®V TITAWV.

01 anoddoei¢ twv eAAnVIKOV 10tV tit-
AoV peiwdnkav 15 p.p. petd 1o amotéde-
opa twv ekdoywv g Kuplaxkng, eved 1o
spread €vavil TV YEPPAVIK®V OHOAOYwV
KIVEiTal oto Xapnotepo eminedo amod 1o
2021. H EAMGda €xe1 onpepa aflodoynon
BB+ am6 tov S&P Global ka1 tov Fitch,
éva POAIG okalomdtl KAtw amod Tnv emev-
dutikn Pabpida, evo o Moody’s €xe1 a&lo-
Aoynon Ba3, tpia okadomnduia kdtw.

Metd 1o 1€)0g T0U Tpoypdpparog Sidow-
ong to 2018, n EAMGda avéktnoe v mpo-
oPBaon ot ayopés, peiwoe 1o Snpdoio
XPE€0G - PEKOP Kal n avdmruén g 01KOVo-
piag tng avapéverar 6t Oa ouvexioel va
§enepvd tov péoo 6po tng EE @pEtog kai 1o
EMOHEVO €106, ONpEIM®VEL To dSnpooisupa.
Mia mpwtn avaBddpion Oa pmopovoe va
¢pBe1 tov OxtwpPpio, dtav eival mpoypap-
patiopévn n emdpevn a§lohdynon tou S&P
Global, onpeiwvel 1o Snpoocieupa. Otav o
oikog autdg €dwoe tov Ampilio Oetikég
TIPOOIITIKEG Y1d TO a§10Xpeo, avépepe OT1
0a pmopouvoe va avapadpioel v EAAdG-
da péoa oto emdépevo 12pnvo, av n véa
KuBépvnon Siatnpovoe th Snpooiovopikn

ne1Bapxia ka1 tov pubpod petappudpioe-
V TTOU §EPITAOKAPEL TOUG TIOPOUG TOU €U-
PWIIAIKOU Tapeiou avdrapyng.

H JPMorgan, n omoia PBAémel «peydin
mOavomta» avdkinong tng €mevOUTIKNAG
Babpidag otig apxég tou 2022, avapével
ot1 1o spread €vavil WV YEPHAVIK®V OPO-
AOywVv va diapoppwBei otig 165 p.p. tov
Madptio tou 2024, nepimou 20 p.f. vyn-
AOtepa amd onpepa.

O Machado tg BNP Paribas mpofAémel
ot 1o spread Oa xivnOei petalu twv 125
Kal Twv 180 p.B. petd v avaxkmnon tng
emevOutikng Babpidag kai nv éviaén twv
eAANVIK®OV OpoAOYywV o€ Oeikteg évavu
nepimou 140 p.p. onpepa, umodniwvo-
viag 6t Ba eival meplopiopévn n ormola
nepaltépw peimon tou.

O avalutng tng Societe Generale, Sean
Kou, O8ev avapével emiong onpavrtiko
avtiktumo amé pia avaBdOpion and tov
S&P Global tov Oxt®Bp1o. «O Adyog mou
Bewpotpe 611 éxel nén mpoe§opAnOei (n
emevoutikn Pabpida) eivar eneidn twpa
oxed0V 0)do1 v avapévouvy, pdobeoe.
O emikepaing g Commerzbank yia ta
emtokia, Christoph Rieger, dniwoe emi-
ong w¢ Bewpei mpoe§oPAnpéveg 11 ava-
BaBpioeig amd didoug oikoug aflodoyn-
ong mou Ba odnynocouv otnv évta&n tou
€AANVIKOU XpE€oug o€ O€IKTeq KPATIKWV
OHOAGYWV.

Yupgwva pe tov Rieger, n enionpn €via-
&n oe Seikteg Oa pmopovioe va mPOOEAKU-
O€1 ayopaotég, aAdd prmopei va emiong va
undp§ouV KATol1e§ MWANOEIG Ao emevOU-
€6 mou €mS1KoUV ypnyopa képdn, O1wg
ta hedge funds, mou éxouv nén ayopdoel
€AANVIKA OpoAoyd €V Avapovi

«Otav oupPei autd, pmopei va peuotornol-
noouv. Emopévwg, yia auvtd Bewpwd o611
TEMKA Oev mpémel va avapéveral peyalo
pdA1 AOyw tng avaBdadpiongy, mpdobeoe.

Mevioi: TautonomOnkav o1 0pacTeg yia Tnv adEonorn opaipa nov okotwae Tov 11xpovo Mapio

§1 xpovia petd tov Bdvato amd
adéomotn o@aipa tou 11xpovou
Mdpiou XouloUKOU OTnV auin
Tou oxoleiou tou oto Mevidi, o1
apxég eviodmoav 1oug SpAoteg.
O 11xpovog Mdpiog am6 to Mevidi otig
9 Touviou 2017 £meoe vekpdg otnv avin
T0U 60U dNPOTIKOU OXOA€iOU AXApVwV.
O1 600 d4v8peg mou €xouv tautomoinOei
¢ dpdoteg éxouv mapameppOei Ndn evw-
mov Miktou Opkwtou Aikaotnpiou.
A6 10 OO TOU TIP®TIOU Paiverdal mwg
é¢puye n Porida mmou tpavpdrioe Bavdaoipa
tov 11xpovog Mdpio, v o deUtepog €rmi-
ong upoPolouoe OToV agpa, yla yloptn,
nou eixav oe xovuvn amootaon amod To
oxoleio, oUp@wva pe tov ANTI.
01 800 avdpeg eixav kAnOei yia avdkpi-
on, alld Sev ummpxav oToIXeia mOU va
«dévouvy v uvtdéOeon. ITAéov, karouvial

A1 10 O11)O
TOU MPWTIOU
PAiveTdl NWG
épuye n Bolrida
IOV Tpavpa-
uoe Oavaoipa
tov 11xpovog
Mapio, eve

o 6eutepog
€niong mmupo-
Bolovoe otov
agpa

va Aoyo80tnoouv yla KAKOUPYNPATIKN
avOpwrioktovia amd mpoBeon pe evoexo-
pevo 60do kair o Seltepog yia amdreipa
avBpwnoktoviag pe evdexdpevo 8dlo,
ouppwva pe tmv EPT.

H oixoyévela tou 11xpovou €xel metuxel
v katadikn tou dnpooiou o€ pwTO KAl

deutepo Pabpo, to omoio €xel UTIOXPEW-
Oei omnv katafoin amolnpiwong mepimou
500 x1A1ddwv eupw, kabwg kpibnke o611
dev €laPe ta avaykaia pérpa, péow tng
EAAY, yia v avIIPEI®IION TG €yKAN-
HatikéIntag otny mepiloxn kai €181kd pe
10 tnpa g Iapavopng Xpnong Omiwyv.



