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«Kaier» ouvaAlaypanka o1a0eoipa n Toupkia

Tpdnela tng Toupkiag avarmrtuo-
0€l TO IANPEG OIMAOOTAOIO TWV
avtiouppatik®v pérpwv mou d1a-
Oéte1 yia va ompifel v toupki-
KN Aipa péxpi tov 8eUTEPO YUPO TWV TIPO-
€6PIKOV EKAOYDV
H toupkikn Aipa éxer ndn umoupnOei
Katd mepaitépw 1% €vavt tou dorapi-
ou amd mv Kupilaxn kai Tov npwito yupo
TV TPOoedPIKOV eKAOY®V. To KOOTOG TG
ao@aiiong €vavil otdong MANPWHWY TOU
TOUPKIKOU XPEOUG yla Ta €MOHEVA TIEVIE
¢ €xe1 extofeuBei amd mv oxeddv otig
690 povddeg Pdong, karaypdpoviag To
uynidtepo emined6 tou amd tov Noép-
Bp1o.
H Tpdnela g Toupkiag avamtiooel 1o
MANPEG OMAOOTAOI0 TWV AVIIOUPBATIKOV
pétpwv mou d1abétel yia va otnpier v
TOUPKIKN Aipa péxpi tov Sevtepo yipo Twv
MIPOESPIKWV EKAOYWDV ATIO TOV OI0io pag
xwpifouv Ayeg npépeg. A6 Tnv EpAcpé-
vn Kuplakn ka1 tnv ékminén g mpwiidg
tou Tayin Epvtoydv, kai mpopavwg kad’
unayépeuotv tou 18iou tou Tolpkou mpo-
¢6pou, n kevipikn tpamela BopPapdilel
G Tpdmnedeg tng Toupkiag pe évav karaiyl-
Opd Kavoupylmwv Kavoviop®V kal pubpi-
oewV. OAEC OTOXEVOUV AIOKAEIOTIKA OTO
va amoBapplvouv tn itnon yia dordpia
Kal va amnotpe€Pouv Inv IEPAITEPW UIIO-
X@PNOoN ToU TOUPKIKOU VOPioparog.
YUpgwva pe mnyég mMou mpotipnoav tnv
avwvupia, otnv at¢vta tou Toupkou Tpo-
¢8pou eival ka1 dAda pérpa pe ta omoia Oa
EMXEIPNOEL VA «KAAOMIAOED» TOV KOOHO
yla va tov mneio€l va pn otpégetal oto §o-
Adp1o ka1 va Siatnpei g kata@éoeig tou
OTO TOUPKIKO VOPIOHA.
Tnv Tetaptn, n Tpanela tng Toupkiag pei-
WOE€ TO NPEPNOIO0 OP10 AYOPWV OUVAAAAY-
aToG TIOU EMITPEMNEL OTIG €YXWpPIleEG Tpa-
neeg va aviinoouv amd t SiatpaneQikn
ayopd. XOp@wva He mnyég mou piAnoav
oto Bloomberg oe kabeotwg avwvupiag,
n Kevipikn tpdmeda kaleoe TG tpdmedeg
Va PETATPEYOUV TOUG AOYap1aopous Toup-
KIK®OV EMIXEIPACEWV ATO OIMO10ONIOTE
oxAnpd VOPI0Pa O€ TOUPKIKEG AIpeG KTOG
amé 6oeg mpénel va kartaBdlouvv dpeoa
MANPWHEG. AAAOG KAVOVIOHOG emiBdiAel
ot tpdneleg évav mpooHeto otdx0 yia 10
PEPOG TWV KEPAAAIWV TWV TEAAT®V TOUG
TIOU TIPETIEL VA PeTatpéPouv ard omolodn-
ote OKANPO VOHIOHA o€ Apeg. Xe mepi-
mwon, AAAwote, Tou ev ouppopPwOoliv
€ TOUG VEOUG KAVOVIOPOUG, N €VAAAAKTI-
KN TIOU TIPOOQEPEL N KEVIPIKN Tpdmela
otg 1paneleg g Xxwpag €ival va ayopd-
00UV Ta OPOAOYA TOU TOUPKIKOU Snpiociou
IoU €x0uV Xapnin amdédoon.
Emiméov, éva akopn pérpo mou emPin-
Onke péoa omnv efSopdda eival to 6p1o
OIn XpNon MOotWUKOV KAPTOV yid v
avainn PEIPNIOV OMWG KAl 01 AYOPES
XpuooU etV twv tpanel{®wv. Eeefng
n Kevipikn tpdmneda Oa empBdler mpdotipo
oTIG Tpamedeg 6Tav o1 MeAAteg T0Ug KAvouv
XpNon WV MOTWIKOV KApT®V yid ava-
AYPeI§ Avw autou tou opiou n ayopd{ouv
Xpuo6 mavw amo éva eminedo.
Onwg emonpaivel o Kaykvidg Ntoykadv,

Yoppwva pe
INy£g mou
npotipnoav
v avwvuyia,
oy atévta
tou Toupkou
rmpoédpovu givai
Kai aAla pérpa
J€ ta omoia Oa
EMIXEIPNOEL VA
«KAaAOTdoe1»
TOV KOO0 y1a
va tov mneioel
va pn otpEPpe-
ta1 oto 60oAa-
p10

uneubuvog epeuvav oty Tera Yatirim
g KwvotaviivourioAng, autdg o Kataiyl-
opoG amd véoug kavoveg mmou emiPBdiiel n
kevipikn tpdmnela Oa odnynoel oe at§non
TV KataBéoewv 010 TOUPKIKO VOpiopa.
[Tapdiinia, Ba odnynoel oe umoxwpnon
116 arnoddoelg Twv OpoAdYwV TOU TOUPKI-
KoU Snpooiou. Tig tedeutaieg U0 npépeg
onpeiwoav dvodo dvw tou 10% o1 amodo-
O€1G TOUPKIKWV OpoAdYwV o€ §oddpia kai
eival n mpwIn Qpopd Mmou enavépxovial o€
d1yneia mooootd amd tov OKktwpplo. Xe
0,11 apopd v ToupKIKA Aipa, €xel Ndn
unotupnOei kard mepaitépw 1% €vavt tou
dolapiou am6 v Kupiakni kai tov mpoto
YUPO TV TIPOESPIK®V EKAOYDV.

To x60ot0¢ NG ao@diiong €vavil otdong
MANPWH®V TOU TOUPKIKOU XPEOUG yid Ta
enmopeva mévie €n €xel exrofeubei amd
mv Tetdptn oxedov otig 690 povddeg
Bdong, kataypdgoviag 1o UPnAOTEPO EITi-
ed06 tou and tov NoépPpio addd ka1 pia
av&non katd 172 povddeg Bdong amd tnv
nepaopevn [apaokeun.

Znteftal ané g tpdnedeg va petatpéPouv
Aoyapiaopotg and okAnpd VOR1opa o€ Ai-
peg, eV praivel 6plo ot Xpnon motwil-
KOV Kaptwv Kai otnv ayopd xpuoou.
EnevOutég kal avalutég umoypappidouv
WG N EMIAVEKAOYN TOU £WG TWPA ATIEPXO-
HEVOU TIPOESPOU OUVENAYETAl AUTOPATWS
v mapdtacn avt®v v avopBodofwv
MOMTIK®V 10U €uBlvovial o€ peydlo
BaBpod yia tn paydaia vmotipnon tou vo-
pioparog ta tedevtaia mévie xpoévia. Amd
10 2018 ka1 perd, n aia g TOUPKIKNG Ai-
pag évavtl tou dolapiou €xel umotpnOei
Katd meplioootepo amd 80%. H paySaia

autin mtwon ouvédeuoe pia Bepediodn
moAltelakn ailayn otnv Toupkia, t1§ oa-
PWTIKEG e§ouoieg mou divel otov IPoedPO
NG XWpPag to véo ouotnpd.

Yto i610 xpovik6é OSidotnpa, AdAAWOTE,
éxouv e€avepiotei ta ouvarlayparika dia-
B¢o1pa g Xxwpag, KaBwg n KeVIpIkn Tpa-
ne(a Samavd dioekaroppipla o€ ayopEg
TOUPKIK®V APV TIPOKEIPEVOU VA OTNpi-
Ce1 v 100t1pia g Aipag ka1 mapdiinia
va diatnpei o€ xapnld emineda 10 KOOTOG
tou Savelopou mapd tov uPndo minbw-
p1opo.

Yoppwva pe g extpnoelg mg Goldman
Sachs, ta ouvadlaypatikd SiaBéoipa g
KevIpIKNG tpamnelag Ppiokovial o€ apvn-
KO €8apog Kal OUYKEKPIHEVA TTANOIA-
{ouv oto -73 810. SoA. av An@Oolv un’
OY1V 01 avtaAlayég VOHIOPAI®wY He Tpd-
medeq NG XWPAG KAl PE AAAEG KEVIPIKES
1pamnedeg. Oniwg tovilel n Goldman Sachs,
10 eminmedo autd eival «kdtw amod orolo-
dnrmote mponyoUpevo o€ AAAeg TIEP1OSOUG
aotdBeiag tou vopioparogy. O1 diampay-
Pateutég ouvadddyparog, maviwg, e§axko-
AouBoUv va otoixnpari{ouv otnv Mr®on
NG TOUPKIKNG Aipag mep1006teEPO attod 600
otoixnpari{ouv yia omo1o8nmote dAho vo-
piopa. ITapdAnda, avalutég tng Morgan
Stanley mpofAémouv nwg o1 MIE0EI OTh
AMpa Ba evtaBouv 1o 6 Tpipnvo tou €roug.
Onwg tovifouv, «Ba Sieuptvovtal o1 avi-
oopportieg» g Toupxiag akdépn xai av
avaroOPouv apxikd myv nwon 1ou ToupKl-
KOU vopioparog o1 €10p0€g and Ouppaxi-
KEG XWPEG OTTwG N Pwoia ka1 o1 Xwpeg tou
KoAmou kai ta pérpa mou Oa AapBdvouv
01 TOUPKIKEG APXEG.



