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axelpifovrar o1 EMAnvikég ApxéG umd my enormeia
WV oXeUKWV Eupwnaikmv Oeopwv. Xe cuppwvia
HE Toug Oeopoug ka1 xti{oviag mave oug d1ebveig
Bédnoteg mpaxukég, mpérnel va viofemOei éva vop-
KO mAaiolo mou va e§aopadifer drapaveig dradika-
oieg Ka1 KatdAAn An KOOTOAGYNOoN WV MEPIOUCIAKDV
OTOIXEIWV, OUPPWVa pe 11§ apxeg tou OOZA xkal ta
npotuIa S1axeip10Ng TWV KPATIK®V EMIXEIPACEWV*

e ¢ o0 cuBuypdppion pe ug @12odofieq mg EAAn-
vikng KuPépvnong, va €KouyXpovioouv Kai €vi-
oxvUoouv onpavukd mv EAAnvikn Aloiknon ka1 va
epappoéoouy éva mpoypappa, uno tmy kabodnynon
¢ Evpwnaikng Emrpornng, yia myv BeAtimwon tng
NapaymylkomIag Kal my amoMoAITIKONoinon tng
EMnvikng Aloiknong. Mia npotn npoétacn Oa npé-
nel va napaoxedei péxpr ug 20 Iovdiou perd and
ou{nmoelg pe toug Oeopolc.H EXdnvikn KuPép-
vnon Seopeveral va PEIMOEL MEPAITEP® TO KOOTOG
¢ EMnvikng Aloiknong, oe subuypdppion pe éva
npoypappa mov Ha cuppwvnOei pe toug Ocopoug:

e ¢ ova efOopallvel MANPWG TG MPAKTIKEG €pyaciag
He Toug OeopoUg, mepIAapBavopévmy Kal TV and-
paimmwv €m 16n0U £pyaciwv omv ABnva, yia va
BeAuwoel mv epappoyn Kai mapakoirovbnon twv
npoypappdtwyv. H kuPépvnon eivar avaykn va oup-
Bouleutei ka1 va oUPPVNOEL Pe ToUG Oeopols o€
6Aa ta VOPoOoXE01a OTOUG OXETIKOUG TOPEIG Kal O€
KatdAAnio xpovo, mp1v ta unofdirel oe dnpoola
d1aBovlevon 1 oto KoivoPBoulrio. H Zivodog twv
Hystwv m¢ Evpwlwvng kabiotd capég §ava 6u n
epappoyn eival kKopPIkng onpaociag, kal o avtd 1o
maiolo KaAwoopilel v mpdHeon twv EAMNVIKGOV
Apxwv va (nmoouv péxpr 1g 20 Iovdiov unooupi-
&n ano toug Oeopoug kal ta Kpdm MéAn yia 1exvikn
Bonbeia, ka1 {ntdel and mv Evpwnaikn Emtponm
va ouvrovioel avm mv BonOeia and mv Evpodmnn.

e ¢ oMe mv eaipeon tou vopooxediou yia mv av-
Opwmioukn kpion, n eAdnvikn kuPépvnon Oa ema-
ve€erdoel Pe 0TOX0 TV TPOIONOinoN Toug Vopooe-
oieg mou e1onxOnoav oe avtibeon pe h oupPwvia
g 20n¢ ®ePpouapiov pe vNavaxwpnoeig oe mpo-
nyoUpeveg mpoypappankeg deopevoelg n Oa npoo-
d1opioel capwg avuotabpionukd 10060vapa yia ta
Kektnpéva Sikaiwpara mou dnpioupyndnkav om
OUVEXELQ.

H napandve Aiota deopetioewv €ival o1 eAAX10TEG
npoUnofEoelg MPOKEIPEVOUV VA APXiooUV €K VEOU
01 d1ampaypatevoelg pe TG eEAANVIKEG apXeg. Qoto-
00, n X0vodog Kopugpng tng Eupwl{mvng katéotn-
oe 0aQég Ot n évapén v dianpayparevoemwv Sev
anoxieiel omoladnmote mOavin TEAIKN OUPPwVia
yia éva véo npdypappa ESM,n onoia Oa mpémne1 va
Baoileral o pia ané@aocn yia 10 CUVOMKO TMAKETO
(oupmepiaapfavopévng ¢ Xpnparodotnong twv
avaykv, g Prwoipdrntag 1ou XpEous Kal piag m-
Bavng xpnparodoémon- yépupag).

H Xuvodog Kopupng mg Eupm{mvng onpeimvel 1ig
mBavég XxpnpatodotikéG avayKeg Tou mpoypApparog
petadv 82 kai 86 d10eK. €Up® Kal, ONWG EKTIPATAL
ané toug Beopolc. Kalei toug Osopougva diepeu-
vioouv 1g duvardinteg yia peimon tou kovouliou
Xpnparod6mong, PEcw P1ag EVAAAAKTIKNG OSnpool-
OVOQIKAG Mopeiag N PEcw UPNAGTEP®V 000WV anod
101wtIKoIoINOe1S. H amokardotaon mg npoéofaong
otnv ayopd, n omoia anotelei 0toxo KAOe nmpoypap-
parog xpnparodoukng Bondeiag, peimvel mv avd-
YKn @vtAnong aroé 1o GUVOAIKNA Xpnparodomon.

H X0Ovodog Kopupng mg Eupwl{wvng onpeimvel
my eneiyovoa xpnparodoukn avaykn mg ExAadag
n omoia vnoypappidel v avdykn yia MoAv taxeia
np6odo otn AnYn anépaong yia éva véo Mvnpo-
vio Xuvepyaoiag: autd ekupdrar ot Oa avérBel oto
11oo6 v 7 610 éw¢ 11 20 Iouvdiou kal emmiéov 5
010 eupw WG 1a péca Auyouotou.

H Xuvodog Kopupng mg Eupwlwvng avayvwpilel
m onpaocia g 61a0(Aaiiong 6t n €AANVIKA Kupl-
apxia pmopei va takromomnoel 1§ kabuotepoUpe-
VeG 0@e1réG TG Tpog to ANT ka1 v Tpdneda g
EAAGOa Ka1l va UPNOoEl 11§ UMIOXPEMOELG TOU XPEOUG
¢ Katd ug npooexeiq f6opddeg yia va dSnpioup-
ynBou0v o1 ouvOnkeg mov Oa emrpéPouv mv opain
oloKANpwon twv dianpaypatevoswv. O1 kivouvol
H1ag pn ypiyopng Kardinéng twv dianpayparevoe-
wV napapévouv minpwg pe mv Exddda. H Xivodog
Kopuong mg Eupwl{wvng kaiei mv Evpwopada va
ountioel ta Oépara avtd wg eneiyovra.

AebOPEVWV TV EVIOVWV MPOKANCEWV TOU EAANVI-
KOU XPNHATOMIOTWTIKOU TOPEd, TO OUVOAIKO KOV-
00A10 evog mBavou véou mpoypapparog ESM Oa
npérnel va nepihapPaver mv kabiépwon evog «pa-
§1Adp1» 10 eupw 25 610 yia tov pane(ikd Ttopéa,
MPOKEIPEVOU VA AVUIPEIWITIOTOUV mOaveg avaykeg
AVaKeQPAAaionoinong twv 1paned®v Kal KOOt €K-
KaBdpiong, ek v omoiwv ta 10 Sioek. eupw Oa
d1ateBolv dpeoa og xwp10td Aoyaplacpod oto ESM.

H Zuvodog Kopugng mg Eupm{mvng €xel emiyvwmon
0u pia ypnyopn anogaon navw o€ €va VEo Mpo-
ypappa anotedei mpoinoBeon yia va emrpéPel otig
tpdnedeg va §avavoi§ouv, amopelyoviag €101 my
av&non tou ouVoAIKOU KovOUAiou Xpnpatoddtong.
01 EKT / SSM 6a npoPouv oe Aemtopepn a§10Adyn-
on petd to kaiokaipi. To ouvolké buffer 6a kado-
Ye1 mOavég eAeiPel keparaimv Perd v ohoKAN-
pwpévn a§10A0ynon Og CUVEXELA TG EPAPHOYNG TOU
VOPIKOU MAQ10iov.

Yndpxouv coBapég avnouxieg OXeTIKA pe Th f1wol-
poInTa 10U €AANVIKOU XPEouG. AUTO ogeidetal om
XAAAPWON WV MOAIIK®V Katd m Sidpkela tov
tedevtaiov dwdeka pnvmv, n omoia €ixe wg amno-
tédeopa v npooPam emdoeivwon ToU £yX®pPlou

HAKPOOIKOVOPIKOU KAl XPNHATOMOTIWIIKOU MEP1-
Bardoviog. H Zovodog Kopupng mg Eupwlwvng
unevOupidel 6u ta kpdm péin mg eupwl{mvng, kad
‘0An T S1APKEIA TWV TEAEUTAIWV AWV ETWV, £XOUV
uioBemoel pia a§iéloyn o€lpd PEPWV yia m ot-
p1&n ng Pirwoipdmrag tou xpéoug otnv ExAada, o1
omnoieg €xouv e§opaivvel mv nopeia e§unnpémong
TOU €AANVIKOU XPEOUG KAl €XOUV HEIMOEL ONPAVTIKA
ta Koom.

[Tapola autd, oto miaiclo evog evOeXOPEVOU peA-
hovtikoU mpoypdppartog ESM, kar oUpgwva pe to
nveupa tng dSniwong tou Eurogroup tou NogpBpiou
tou 2012, n Eupwopdda eival €rompn va e§etdoel 1o
evOexdpevo, edv eival anapaitnro, mbava npoéohe-
ta pérpa (evéexdpevn mapdracn omy nepiodo xad-
PNTOG KAl EMPAKUVON TV MPOoOeopIOV Anomnpw-
PNAg) pe otoxo otn diacpdiion 61 o1 akabdpiorteg
davelaxég avaykeg Oa mapapévouv o€ Biwoipo ermi-
nedo. Autd ta pétpa Ba e§apmOouv and mv minpn
epappoyn v pErpwv mou Oa ouppwvnboulv ot
éva mBavé véo mpdypappa kar Oa e€eractovv petd
mv npe OeTIKN 0AOKANPWON g ernave{Eraong.

H X0vodog Kopupng g Eupwlmvng tovilel 6t dev
HIopei va yivel ovopacuko KOUPERA TOU XPEOUS.

O1 eAANVIKEG apXEG enavarapBavouy tmy Kamyopn-
patkn S€0Peuon ToUg Va TIPNCOUV TIG OIKOVOPIKEG
TOUG UTMOXPEWOEIG TIPOG OAOUG TOUG TMIOTWTES TOUG
MANP®WE KAl €YKaipwg.

Y6 tov 6po 611 minpolvial OAeG Ol arnapaitnteg
npoUnoHEoelg Mov MePIEXOVIAl OTo Mapov £yypapo
minpouvtal, n Eupwopdda kai 1o A101Knukd Xup-
BouMo tou ESM &uvartal, ovppwva pe 1o apbpo
13.2 g XuvOnkng ESM, va O@oel eVvioAn OToug
Oeopolg va dianpaypateutotv €va véo mpoypappa
EMZ, av minpoutvtal o1 mpoinof¢oeig tou apbpou
13 mg XuvOnkn ESM , Bdoel tng a§loAdynong rmou
avagépetal oto apbpo 13.1.

TIa va onOnoer otn ompi§n mg avdnuéng kai mg
dnpiouvpyiag Béoewv epyaociag omnv EAada (péoa
ota endpeva 3-5 xpdévia), n Kopio16v Oa ouvepya-
otel otevd pe ug eAMVIKEG apXEG MPOKEIPEVOU Va
d1a1€000V £w¢ ka1 35 610 eupw (010 MAAicI0 TWV
d1apoépwv mpoypappdriwv mg EE) yia m xpnparo-
d6ton v enevoUoewV Kal g OIKOVOHIKAG Opa-
omp10mrag, oUPMEPIAApPPavopévVmwy TV HIKPOpE-
oaiwv emxelpnoewv. Q¢ kad efaipeon pérpo ka
dedopévng tng povadikng kardoraong otnv EXAGda,
n Kopio16v Oa npoteivel va au§nbei 1o eninedo tng
npo-xpnparodotnong kard 1 d10ek. €upw yia va
600¢i dpeon ®Onon ortig enevovoelg MoU MPEmel
VA QVUPEIWIIOTOUV amd ToUG OUV-VOpRoBETeg g
EE. To Enevouuxo Ipoypappa yia v Evpomn Ba
npooPépel emiong Suvardnieg Xpnparodotnong
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