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O Kdopog

META THN AIKALTIKH ATTO®AXH KATA TOY OIKOY STANDARD AND POOR'S

Avolfe o dpopoC yLa dleKOIKNOELC
ano{NHULWOEWV EKATOHHUpPLWYV doAaplwy

Woewv Tou pmopei va @Bdoouv ta

Sexadeg ekatopptpia Soddpia avoi-
ye1 evBexXopévwg armé(paon Tou opooIovol-
akoU Aikaotnpiou, ji€ v omoia katadikd-
otnke, v nepacpévn Aeutépa n Standard
and Poor’s. Yuykekpipéva, 1o S1kaotpio
€kpIve 0T 0 €V AOyw 0ikog af10Adynong
e€amdmnoe 12 dnpoug g Xwpag, o1 0moiol
éxaoav 16,5 ek. Sordpia e€aitiaq oUvOe-
tou tunou napaywyou (CPDO- constant
proportion debt obligations) g oAAavoi-
kng emevéutikng tpdmeag ABN AMRO, 10
omoio eixe a§lohoynOei pe AAA.

Yuppwva pe v anégaon, n Standard
& Poor's €§andmnoe T0UG OUYKEKPIPIEVOUG
Snpoug, a§liodoywviag pe tpia A éva tpo-
i6v 10 omoio péoa oe Aryotepo amd SUo
xpovia Ba éxave 1o 93% g aiag tou. H
a§10A6ynon tou yvwotoU 0ikou NTav «Iid-
pamlavnukn kai AavBaopévn», xatd To
Sikaompio, xkabiotwviag tov umetBuvo
y1a TIG ATIWAEIEG TIOU UTIEOTNOAV 01 SNpol.
YnewBuvol yia ug {apieg kpibnkav emiong
n oMavlikn emevduukn tpdmela ABN
AMRO, adAd ka1l n Xpnpatiotnpiakn €rai-
peia LGFS, o1 onoieg mpowOnoav ta ou-
YKeEKPIPEVA TIpoidvTa.

Onwg oxoMddel n 10mavikn epnpepida
El Pais, n ouykekpipévn Katadikaotikn
amo@aon evavtiov €vog oikou afloAdyn-
ong, n oroia eival PN oto €id0g ¢ o€
naykéopio eninedo, Oa propovoe va avoi-
&e1 v mopta yia t S1ekSiknon UMEPOYKWV
anmo(NPI®WOEWV EVAVIIOV TWV ETAIPINV TTOU
pwrtootdtnoav, Petal dAAwv, oty ape-

T o 8pdpo yia t Siekdiknon amoldnjii-

g

PIKAVIKN KA1 TNV EUPWIIATKN Kpion XpEoug.
YUuppwva pe S1knydpoug Tou €MKaAAoUVIaAlL
o1 PBpetavikoi Financial Times e§dA\ou, n
ouykekpipévn amopaon Ba pmopovos va
aroteA£oel - aTUNWG- S1KACTIKG TIponyouU-
Hevo yia S1kaotikeég uroféoeig evavtiov oi-
KV aflohoynong ox1 pévo omv Euporn
aM\d axopa kai oug HITA.

H Bpetavikn epnpepida wotdoo ermi-
onpaivel 6u oug HITA, émou éxouv yivel
avtioToIXeG aywyég, 01 OIKOl €XOUV OTO
napeAB6v npootateuBei miow amd 1o mpo-
nétaopa g eleubepiag Tou AGYou, TOU
mipeofevel 1o apepikavikd Yuviaypd, Umo-
otmnpidovtag 6u o1 a§10A0yNoelg TOUG ATIo-
TEAOUV am®G EKPPAcn YVOUNG.

Yuppwva pe toug FT éxouv katateBei oe
naykéopio eninedo mepi 11g 60 aviioToIxeg
aywyég evaviiov oikwv alodoéynong. H
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MAEIOVOTNTA TV AYWYWDV €X0UV KatateOei
ot Hvwpéveg Toliteieg tTng Apepikng Kai
apopouV Kupiwg 10€1kd mpoidvia mou Guv-
Séovtal pe ta oteyaotikd ddvela - ta omoia
odnynoav oto §éomaopa g ApEPIKAVIKAG
Xpnparomotwtkng kpiong. Iepi g 12
aywyég e§alhou éxouv katateBei oe T'ep-
pavia ka1 Iradia. Meydhog ap10pog €€ au-
@V apopd mpoidvra g Lehman Brothers,
NG APEPIKAVIKNG €MEVOUTIKNG Tpdmedag n
oroia xatéppevoe 1o 2008.

I[Tepi 11 40 aywy£g, ouppwva mavia pe
v Ppetavikn epnpepida, €xouv ndn xkpi-
B¢l n ammooupBei, evad 20 mepimou (€§1 oe
Teppavia, Itadia) kpivovtal n avapéveral
va kp16ovv. H amépaon tou opoomovoia-
KoU Aikaotnpiou tng Auotpaliag, wotdoo,
dev amorieietal va dwoel véa wOnon ot
této1ou €idoug aywyég. HOn n vopikn etai-

pia IMF (Australia) Co., n omoia Bpioketai
mow amd T ouykekpipévn umobeon, ava-
Koivwoe 611 €xel mpooAdfel Siknydpoug
pe okomd va Siepeuvnoouv katd mooo ei-
val epIKté va §eKIVIIoOUV Kal AAAEG AYWYES
avt  popd otnv Evpwmn, xatd g S&P’s
aXhd kar mg Royal Bank of Scotland, otnv
omoia avnkel onpepa to TPAnedikd TPAPA
mg ABN AMRO, €k n€poug eupwdikwv
TpanedV adld Kal aopaloTIKWV TapeiwV.
Onwg avapépel o T¢ov Toudkep, S1eubv-
vwv oupPoudog mg IMF (Australia) Co.,
N OUYKEKPIPEVN €raipia Tporteivel va ka-
tateBouv aywyég otnv OMdavdia o1 omoieg
0a apopovv npoidvta (CPDO) agiag 2 b10.
€UpW, Ta omoia mwAnOnkav amé mv ABN
AMRO ka1 a§lodoynBnkav a6 mv S&P’s.

O T&ipg Kof, xabnyntg vopikng oto
[Mavemotnpio twv HITA Duke, o omoiog
éxel maparoloubnoel 1o Bépa, avapépel
otoug Financial Times, éu mapd 1o yeyo-
vég 611 n andgpaon-otabpdg tou Sikaotn-
piou g Auotpadiag Sev éxel Seopeutikn
10xU yia v Apepikn, Sev amokAeietal va
(OKNOEl ONPAVTIKA €MPPON OTI§ Arto(pd-
0€1G TV eKel Sikaotnpinv.

H Standard & Poor’s amd v mheupd
¢ Oa katéBete nn amd xteg €peon kard
MG Karadikaotikng amégpaong tou Opo-
omnovoilakou Aikaotnpiou. H Moody's ka1
n Fitch, o1 d\\o1 800 xolooooi twv alo-
loynoewv, apvnlnkav, oUpvaA pe TOUG
FT, va amavioouv x0eg o epwmoeig g
epnuepidag. H ouvéxela emi twv Sikaoti-
K@V atBouowv; Av vai, n pdxn avapéveral
OoKANPN....

A NA KAAYWEI TA EZ0AA
AT10 TA NEA METPA

KATA TOY HAEKTPONIKOQY TZOIay

Dopo oTig «noKIg»
oKorneuel va eMmBAAAeL

2iyoupn Bewpeital nAéov
N Helwon TWV eNtoKiwyv tov AekEUBplo

fyoupn Bewpolv v mEpairté-
pwW HeiwON TWV EMTOKIWYV, TOV

EP1000OTEPOL

Aeképpplo, o1

0 Awokntng
¢ AnoBepatikhg
Tpdnelag,

n KUB€pvnon

empPdddel n xuPépvnon Tkidapvt, omv mpoordfeid

mg va kaAuyel ta €§08a mou Ba mpoxtyouv amd ta
véa pétpa mou O€tel o€ epappoyn KATd TOU NAEKTPOVIKOU
1(Oyou. Anpoc10ypPaPIKEG TTANPOPOPIEG AVAPEPAV OTL OXETI-
KO VOpoox£610 10U Katarédnke my mponyoupevn Béopdda
otn Bouln, mpoPiéniel hv emPBoin «popou mmpnong» yid
KdOe mmoKkep paoiv.

«Agv mpokertal yia ¢dpo mou Oa emPinbei yia avén-
on TV KuPBepvntik@v €008wv, aild yia v KAAUYn twv
€§60wv amd ta véa PErpa Katd ToU NAEKTPOVIKOU T{OYOU»,
Snlwoe 0 opooTIoVOIaKGG UIoUpYOS Onoaupogulakiou,
Tougiv Youdv.

Tnv emPBoAn QpOpPou OTIG «TIOKEP PACIVEy OKOMEVEL va

OIKOVOHOAGYO1 TNG XWPAG, HETA TV
mpoxfeoivit amépaon g Amode-
panukng Tpdmedag g Auotpariag
va Siampnoel 10 Baciko g €MITO-
Klo oto 3,25%, Sagpviddoviag toug
TIEPIOCOTEPOUG AVAAUTEG, Ol OITI0iol
avépevav peiwon tou oto 3%. Onwg
eival yvwaotd, n AmoBepatikn Tpdre-
{a 8ev mpoxwpnoe o€ véa XaAdpw-
ON NG VOHIOPATIKAG TTOATIKAG KAl
S1ampnoe ta emrtékia oto 3,25%,
EMKAAOUPEVN TOV UYPNAGTEPO TIAN-
Bwpiopd omv eyxwpla ayopd xai
éva Peduwpévo mepifdddov Tma-
YKOOHiwG, av Kal dpnoe avoixto 1o
evlexdpevo yia mepioodtepa pETpa
ompi€ng, edv Xpe1acTovv.

Ymyv avakoivwon tng KeVIPIKNG
Tpdmedag avapépetal Otl «otn Oonjle-
pivii ouvedpiaon, Je TG TIPEG va ei-
vai Afyo uPnidtepeg amd 6t avayie-
votav Kai Tig TeEAEUTaieg mMANPoPopieg
yia v naykdéopia oikovopia va ei-
val ehappwg mo OeTkeg, 1o A.X. Tng
tpdmnedag amopdoios 611 n otdon 1ng
OXETIKA P€ TN VOMICUATIKA TTOAITIKNA

ATAV N KATGAANAN yid TV Opa», On-
Awoe o Aloikntng g AmoBepatikng
Tpamnedag, T'xhev Yrifeve.

O1 avaiutég ektipiotv 611 n Sniwon
«yld TV Wpa», arotedei €véeién éu n
Tpdneda priopei akOpn va armopaoioel
Hia peimon Twv emrokiwv ot ou-
vedpiaon tou AekepPpiou. TIaviwg,

kAev LtiBevg.

n amoégaon va peivouv apetdfinta
1a emtoKia, TIPokdAece €vioveg O1a-
paptupieg ammd moilég KateuBuvoel,
Kal KUPIG TwV OIKOYEVEIWV TIOU §e-
TIANPOVOUV Td OTIiTIA TOUG, Ol OTIOieg
Tepipevay pia véa oIkovopIkn avdoa
EVOYEL TWV EOPTWV TV XPIOTOUYEV-
vV Kai ¢ ITpwtoxpovidg.



