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Well deserved retirement for Theodore and Tess Constantinou
The decision to retire was not an

easy one, and it took a lot of persua-
sion, but once the action was put into
motion, it didn’t seem that hard any-
more. Well, planning holidays, walks
on the beach and meeting friends for
coffee sounds OK to me.

Go back 56 years, and their only
thoughts were to make a better life for
themselves and to help their families in
any way possible and I’m sure retire-
ment was far from their plans. Like so
many migrants and many stories that
we have heard before, Theo and Anas-
tasia left their respective homes as
young teenagers in the early 1950’s and
came to Australia, not for a holiday
like we all take for granted because we
have 4 weeks owing to us annually, but
because it was a necessity. This necessi-
ty became an adventure when their
paths crossed in a milk bar on King
Street Newtown, and the adventure
has continued ever since.

Most people will know them because

of their association with the newspa-
per, but even if you had only known
them for a short while, you would soon
find that one had a good joke to tell

and wouldn’t let anything get in the
way of a game of golf, while the other
had a diplomatic character that had the
opposite effect. Their caring, giving

and unpretentious natures have earned
them many long term friendships and a
strong family    unit while they gained
the respect of many associates over the
years.

“O Kosmos” is an iconic institution
that Mr and Mrs Constantinou had the
privilege to be associated with and to
lead for a period of time, but the time
came to hard over the reins to a new
guardian. 

With their support and most impor-
tantly the support from the Greek
Community and all Greek businesses,
“O Kosmos” along with its passionate
team will continue to bring the news
from Greece and locally for you to
read and enjoy.

Both Mr and Mrs Constantinou
would like to thank everyone for their
support over the past 8 years, as we al-
so wish them all the best in the future
in their well deserved retirement.

Eleni Dales

Mr Theodore and Mrs Tess Constantinou

Was the euro worth it? 
For former prime minister Kostas Simitis,
Greece’s admission to the euro was a “historic
achievement”, the pinnacle of his two consec-
utive terms in office from 1996 to 2004.

“The country is now entering the European
Union’s central nucleus, which is one of the most
powerful political and economic poles in the world,”
an exuberant Simitis told reporters on 19 June 2000
following the EU summit which decided on Greece’s
accession to Economic and Monetary Union
(EMU). The summit also fixed the exchange rate at
240.750 drachmas per euro for the official entry to
the eurozone on 1 January 2001.

“This development permits us now to better ex-
ploit possibilities provided by European unification
and constitutes a qualitative change since it pro-
motes Greece to a higher level, which means greater
economic stability, better growth rates, more confi-
dence and prosperity,” he added.

After joining the euro, “Greece is not lagging be-
hind in any sector and is stronger at present than it
was in the past,” Simitis stressed.

The former premier’s words ring hollow today, giv-
en the dire predicament in which debt-ridden Greece
finds itself ten years on.  

The ruling parties of the past decade appear to
have made a mess of all the challenges and opportu-
nities entailed in euro membership. But this outcome
was far from inevitable.

“Greece’s entry came as a surprise to many,” said
Columbia University professor Robert Mundell, the
1999 Nobel laureate in economics, known as the “fa-
ther of the euro” for his theory that monetary union
can go ahead without the premise of political and e-
conomic union. 

“But we all assumed that the Greek governments
would receive enough subsidies from the richer EU
countries to finance the development of their public
infrastructure and increase the country’s productivi-
ty.” 

What they did instead - noted Mundell in a recent
interview - was to build few roads or railways linked
to the Athens 2004 Olympics and squander the rest
of earmarked EU support funds in massive state
handouts without a token of “fiscal self-restraint”.

Cheap capital 
But it wasn’t just the squandering of EU funds or

neglect of public investment that gradually derailed
Greece’s public finances and piled up huge deficits
on public debt.

Above all, Greece failed to take advantage of the
financial benefits from monetary union - in particu-
lar, lower interest rates and the elimination of ex-
change rate risk.

“For a country like Greece, the accession into a
stable, risk-free currency area in the past ten years
was a major improvement from the turbulent past of
the drachma,” said investment consultant Kostas
Vergos. 

“But the only sectors which benefited from it were
construction and real estate,” he added.

These advantages could have been used wisely to
promote capital investment in high-tech products
and export growth as happened with Ireland in the
1990s. 

But for Greek consumers and investors - including
the state - the irresistible temptation was to use
cheap borrowed funds to live beyond their means or
invest solely in assets of low risk and higher short-
term returns, as in portfolio investment and real es-
tate.

Bubbling bubbles 
“In the years preceding the crisis, low financing

costs fuelled the misallocation of resources to often
low productive uses, feeding unsustainable levels of
consumption, housing bubbles and the accumulation
of external and internal debt in some member
states,” said a European Commission communique
on May 12 in reference to the weaker eurozone

economies of Greece, Portugal, Ireland and Spain.
“Consequently, the competitiveness gap in these
countries reached an all-time high just before crisis,”
it said.

In addition, fiscal policy often failed to use higher
growth and lower euro interest rates to reduce d-
eficits by boosting tax revenues and reducing exter-
nal borrowing. 

In an economy with rigid or only partly flexible
labour market, like that of Greece, all these strong
expansionary stimuli furnished by the euro resulted
only in accelerated wage increases that were well in
excess of productivity growth especially in the public
sector. 

However, it appears that both Simitis’ and Kara-
manlis’ governments believed they could carry on
borrowing their way to prosperity so long as the rate
of GDP growth remained slightly higher than that of
the public debt. 

The advent of the global financial crisis in 2008
changed all that by exposing the fragility of the
Greek economic model as it paved the way to a pan-
European fiscal crisis which threatens the very exis-
tence of the euro.

The ups and the downs

Pros

1 Currency stability
2 Low interest rates
3 Market confidence
4 Lower fuel costs
5 Lower import prices
6 Europeanisation
7 Bigger market/less turbulence

Cons

1 High domestic prices
2 Cheap capital/expensive labour 
3 Loss of competitiveness  
4 Higher consumption/lower savings, investment 
5 Euro-scapegoating (blaming unpleasant policies

on euro)
6 No common fiscal policy
7 Rigid stability and growth criteria  (deficit 3% of

GDP)

ATHENS NEWS

Kostas Simitis with Prime Minister 
George Papandreou

Ç ÅëëÜäá êáé ç ôñüéêá: 
êáôï÷Þ Þ äéÜóùóç; 

Tïõ Èåïäùñïõ 
Kïõëïõìðç*

Á
ñêåôïß ó÷ïëéáóôÝò,
áñéóôåñÜ êáé äåîéÜ
ôïõ êÝíôñïõ, èåù-

ñïýí üôé ôï ðñüóöáôï ìíçìü-
íéï äéÜóùóçò, ðïõ ç åëëçíéêÞ
êõâÝñíçóç õðÝãñáøå ìå ôçí
ôñüéêá (ÅõñùðáúêÞ ÅðéôñïðÞ
- ÅõñùðáúêÞ ÊåíôñéêÞ ÔñÜ-
ðåæá - ÄéåèíÝò Íïìéóìáôéêü
Ôáìåßï), îáíáöÝñíåé ôçí ðá-
ôñßäá ìáò óôá ÷ñüíéá ôçò îÝ-
íçò åîÜñôçóçò, áí ü÷é êáôï-
÷Þò. Ç äéåèíÞò åðéôÞñçóç óôá
ôåêôáéíüìåíá ôïõ êÜèå õ-
ðïõñãåßïõ, ïé äéáäï÷éêÝò åðé-
óêÝøåéò íåáñþí ôå÷íïêñáôþí
ôùí äéåèíþí õðçñåóéþí, ç å-
îùôåñéêÞ áîéïëüãçóç/âáèìï-
ëüãçóç ôùí êõâåñíçôéêþí å-
ðéäüóåùí êáé ç áßóèçóç üôé ç
áíÜ ôñßìçíï äáíåéïäüôçóç èá
óõíå÷ßæåôáé ìüíï õðü Ý-
îùèåí õðáãïñåõüìå-
íïõò üñïõò, èßãïõí ôï
öéëüôéìï ôïõ ìÝóïõ
Åëëçíá êáé ñß-
÷íïõí íåñü óôïí
ìýëï ôùí íåïå-
èíéêéóôþí óõ-
ìðáôñéùôþí ìáò
ðïõ äéáêçñýó-
óïõí ðñïò êÜèå
êáôåýèõíóç üôé
ç ÅëëÜäá ðñÝðåé
íá ãßíåé áíåîÜñ-
ôçôç, ðåñÞöáíç
êáé áõôÜñêçò, Ýóôù
êáé áí áíáãêáóôåß
íá ìåßíåé ìüíç.

Ôï 1963, ðñéí áðü 47
÷ñüíéá, êáôÝèåóá ôç äéäá-
êôïñéêÞ ìïõ äéáôñéâÞ óôï Ðá-
íåðéóôÞìéï AìÝñéêáí ôçò
ÏõÜóéãêôïí ìå ôßôëï «Greek
Political Reaction to Ameri-
can and NATO Influences».
ÂáóéêÞ ìïõ õðüèåóç åñãáóß-
áò Þôáí üôé ç ÅëëÜäá ìåôÜ ôïí
Äåýôåñï Ðáãêüóìéï Ðüëåìï
«åðÝëåîå» áõôü ðïõ èá ôçò åß-
÷å ïýôùò Þ Üëëùò «åðéâëç-

èåß», ìå äåäïìÝíç ôç ìïéñáóéÜ
ôçò áíáôïëéêÞò Åõñþðçò êáé
ôùí Âáëêáíßùí óå âñåôáíéêÝò
êáé óïâéåôéêÝò óöáßñåò åðéñ-
ñïÞò (Óõìöùíßá ôùí Ðïóï-
óôþí ìåôáîý ÓôÜëéí êáé Ôóüñ-
ôóéë óôç Ìüó÷á ôïí Ïêôþâñéï
ôïõ 1944). Åôóé ç ÅëëÜäá, ý-
óôåñá áðü Ýíá áéìáôçñü êáé
á÷ñåßáóôï åìöýëéï ðüëåìï,
ôïðïèåôÞèçêå óôç âñåôáíéêÞ
(ìåôÜ ôï 1947 áìåñéêáíéêÞ)
óöáßñá åðéññïÞò. Ç êñßóéìç
ðåñßïäïò åêåßíç åß÷å üëá ôá
óôïé÷åßá áñ÷áßáò åëëçíéêÞò
ôñáãùäßáò, ìå áðü ìç÷áíÞò
èåïýò ôéò õðåñäõíÜìåéò ôçò
ìåôáðïëåìéêÞò ðåñéüäïõ.

Äéá÷ñïíéêÜ, ïé ðïëéôéêïß ôçò
íåüôåñçò ÅëëÜäáò ôáýôéæáí
ôéò óôáäéïäñïìßåò ôïõò ìå ôéò
áíôáãùíéóôéêÝò åðéäéþîåéò

ôùí ìå-

ãÜëùí
äõíÜìåùí,

ðáßæïíôáò ìå ôçí ôý÷ç óôï
÷ñçìáôéóôÞñéï ôçò éóôïñßáò.
Åíäåéêôéêü Þôáí üôé ìåôÜ ôçí
ÅðáíÜóôáóç ôïõ 1821 ôá ðñþ-
ôá åëëçíéêÜ êüììáôá ëåéôïýñ-
ãçóáí ìå ôéò ïíïìáóßåò «áã-
ãëéêü», «ãáëëéêü» êáé «ñùóé-
êü», ôáõôßæïíôáò ôç ìïßñá

ôïõò ìå ôéò áíôßóôïé÷åò «ðñï-
óôÜôéäåò äõíÜìåéò». Åôóé,
êáè’ üëç ôç äéÜñêåéá ôïõ 19ïõ
áéþíá êáé ìåãÜëïõ ìÝñïõò
ôïõ 20ïý, ïé îÝíïé ðñïùèïý-
óáí åã÷þñéá ðåëáôåéáêÜ ó÷Þ-
ìáôá ðïõ ðßóôåõáí üôé èá åõ-
íïïýóáí ôá åðß ìÝñïõò ïéêï-
íïìéêÜ êáé óôñáôçãéêÜ ôïõò
óõìöÝñïíôá. Áðïêëåéóìïß, å-
ðåìâÜóåéò, ôåëåóßãñáöá, á-
ðåéëÝò êáé íïõèåóßåò áðü ôïõò
îÝíïõò âñÝèçêáí óõóôçìáôé-
êÜ óôçí çìåñÞóéá äéÜôáîç ôçò
÷þñáò ìáò.

Ìå ôçí ðÜñïäï ôïõ ÷ñüíïõ,
üìùò, Üñ÷éóá íá áíôéëáìâÜ-
íïìáé üôé ç «ðñïóöïñÜ» ôçò
îÝíçò äéåßóäõóçò óôá åëëçíé-
êÜ äñþìåíá äåí èá ìðïñïýóå
íá ðñáãìáôïðïéçèåß ÷ùñßò
ôçí áíÜëïãç åóùôåñéêÞ «æÞ-
ôçóç». Ìå åðçñÝáóáí íá
öôÜóù ó’ áõôü ôï óõìðÝñá-
óìá Ýíáò äåîéüò ðïëéôéêüò ç-

ãÝôçò êáé Ýíáò åðéöáíÞò
ìáñîéóôÞò éóôïñéêüò. Ôï

1976 åß÷á åðéóêåöèåß
ôïí ôüôå Åëëçíá ðñù-

èõðïõñãü ãéá íá ôïõ
÷áñßóù Ýíá âéâëßï
ìïõ ó÷åôéêÜ ìå ôéò
åëëçíïáìåñéêáíéêÝò
ó÷Ýóåéò, ôï ïðïßï ìü-
ëéò åß÷å ìåôáöñáóôåß
êáé äçìïóéåõôåß óôá
åëëçíéêÜ áðü ôéò Åê-

äüóåéò ÐáðáæÞóç.
Óôï åîþöõëëï, áôõ÷þò,

åìöáíéæüôáí Ýíáò ôåñÜ-
óôéïò Êáñáãêéüæçò êáé ôï

óôéâáñü ÷Ýñé åíüò ðáíßó÷õ-
ñïõ Êáñáãêéïæïðáß÷ôç. Ïé
óõíåéñìïß Þôáí îåêÜèáñïé! Ï
ÊáñáìáíëÞò åðéåéêþò åêíåõ-
ñßóèçêå. Ìå êïßôáîå áõóôçñÜ
êáé ìå ñþôçóå «ðïéïò Ýêáíå
ôï ðñáîéêüðçìá (ôïõ 1967),
åìåßò Þ ïé Áìåñéêáíïß;». Áõ-
èüñìçôá ôïõ áðÜíôçóá «åìåßò
êýñéå ðñüåäñå!» Äýï ÷ñüíéá
áñãüôåñá, ôï 1978, óå åðéóôç-
ìïíéêü óõíÝäñéï óôçí ÏõÜóé-
ãêôïí, ìå èÝìá ôçí «åëëçíéêÞ

äåêáåôßá ôïõ 1940», Üêïõóá
ìå Ýêðëçîç ôïí Íßêï Óâïñþ-
íï íá äéáôåßíåôáé üôé ïé ðïëé-
ôéêÝò åîåëßîåéò óôç ÷þñá ìáò
åîçãïýíôáé êáëýôåñá áðü å-
óùôåñéêïýò ðáñÜãïíôåò ðáñÜ
áðü ôéò éìðåñéáëéóôéêÝò ïñÝ-
îåéò ôùí ìåãÜëùí äõíÜìåùí.
Ìå Üëëá ëüãéá, ï Óâïñþíïò
ìÜò Ýëåãå üôé ç îÝíç äéåßóäõ-
óç (éìðåñéáëéóìüò) âñßóêåé
ãüíéìï Ýäáöïò óå êñÜôç ìå á-
óôáèÞ äçìïêñáôßá, ëéãüôåñï
áíáðôõãìÝíç ïéêïíïìßá, ðï-
ëéôéêï-êïéíùíéêïýò äé÷á-
óìïýò êáé çãåôéêÝò åëßô ìå ðå-
ëáôåéáêÞ êáé ëáúêéóôéêÞ íïï-
ôñïðßá. Êáé, äõóôõ÷þò, ç Åë-
ëÜäá ðñéí áðü ôï 1974 åýêï-
ëá ìðïñïýóå íá ôáîéíïìçèåß
óôçí ðåñéï÷Þ ôùí åýèñáõ-
óôùí äçìïêñáôéþí.

ÌåôÜ ôçí ðôþóç ôçò äéêôá-
ôïñßáò, ç ÅëëÜäá óôáäéáêÜ ï-
ëïêëÞñùóå ôç ìåôÜâáóÞ ôçò
óôçí åäñáéùìÝíç äçìïêñáôßá,
ôçí áíáðôõãìÝíç ïéêïíïìßá
êáé ôçí êïéíùíéêÞ óõìöéëßù-
óç. Ïé ðëçãÝò ôïõ åìöõëßïõ
ðïëÝìïõ Üñ÷éóáí íá åðïõëþ-
íïíôáé ìå ôç íïìéìïðïßçóç êáé
óõììåôï÷Þ ôçò êïììïõíéóôé-
êÞò ÁñéóôåñÜò óôçí ðïëéôéêÞ
æùÞ ôïõ ôüðïõ êáé ìå ôçí ïñé-
óôéêÞ äéåõèÝôçóç ôïõ ðïëé-
ôåéáêïý (äçìïøÞöéóìá ôçò
8çò Äåêåìâñßïõ ôïõ 1974). Ç
ìåôáìüñöùóç ôçò ÅëëÜäáò ï-
ëïêëçñþèçêå ôçí 1ç Éáíïõá-
ñßïõ ôïõ 1981 ìå ôçí éóôïñéêÞ
ÝíôáîÞ ôçò óôçí ÅõñùðáúêÞ
ÏéêïíïìéêÞ Êïéíüôçôá (óÞìå-
ñá ÅõñùðáúêÞ Åíùóç). Åôóé
ðåñÜóáìå áðü ôçí åîÜñôçóç

óôçí áëëçëåîÜñôçóç, üóï á-
óýììåôñç êáé íá Þôáí ç ôåëåõ-
ôáßá.

ÅðéóôñÝöïíôáò åêåß ðïõ áñ-
÷ßóáìå ôï óçìåñéíü óçìåßùìá,
ôá ðåñß «êáôï÷Þò» ðïõ áêïý-
ãïíôáé áðü éóôïñéêÜ áðëçñï-
öüñçôïõò áíáëõôÝò (åíôüò êáé
åêôüò ôùí ôåé÷þí) åßíáé áâÜ-
óéìá êáé ðáñáðëáíçôéêÜ.
Êáô’ áñ÷Üò, ï ëåãüìåíïò ìç-
÷áíéóìüò äéÜóùóçò äåí ìáò å-
ðéâëÞèçêå, áëëÜ åðéæçôÞèçêå
áðü ôçí åêëåãìÝíç åëëçíéêÞ
êõâÝñíçóç. Ç ïéêïíïìéêÞ êñß-
óç, ÷ùñßò ôçí ðáñÝìâáóç ôçò
ôñüéêáò, èá åß÷å ïäçãÞóåé
óôçí ðôþ÷åõóç, éêáíïðïéþ-
íôáò ìüíï áõôïýò ðïõ èÝëïõí
íá ðëÞîïõí ôç Æþíç ôïõ Åõ-
ñþ.

Ôï ìÝëëïí åßíáé óÞìåñá óôá
÷Ýñéá ìáò. Ìå áðïöáóéóôéêü-
ôçôá êáé ñåáëéóìü ðñÝðåé íá
ôï äéáìïñöþóïõìå. Ç äçìï-
êñáôßá ìáò åßíáé åäñáéùìÝíç,
áëëÜ ç ðïéüôçôÜ ôçò Ý÷åé óï-
âáñüôáôåò åëëåßøåéò. ÕðÜñ-
÷åé áðüëõôç áíÜãêç íá ðáôá-
÷èåß ç äïìéêÞ äéáöèïñÜ, íá
ðñï÷ùñÞóïõí ïé ìåãÜëåò ìå-
ôáññõèìßóåéò êáé íá åöáñìï-
óôåß ðéóôÜ Ýíá ðñüãñáììá
óôáèåñïðïßçóçò êáé áíÜðôõ-
îçò. Ç êñßóç åßíáé õðüèåóç ü-
ëùí ôùí ÅëëÞíùí. Êáé ðñÝðåé
íá ðñï÷ùñÞóïõìå ìå ôï õëéêü
ðïõ Ý÷ïõìå, ÷ùñßò öáíôáóéþ-
óåéò ðåñß «óùôÞñùí» êáé Üë-
ëùí áðü ìç÷áíÞò èåþí.

* Ï êáèçãçôÞò Èåüäùñïò
ÊïõëïõìðÞò åßíáé áíôéðñüå-
äñïò ôïõ ÅËÉÁÌÅÐ.


